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In a recent interview with NEWSWEEK, World Bank President Barber Conable said the Bank's
future plans include more vigorous intervention in efforts to resolve the Third World foreign debt
crisis. Next, he said, the institution will place greater emphasis on debt capitalization operations
and promotion of private investment in the Third World through its affiliate, the International
Finance Corporation. According to Conable, debtor nations should continue to seek funding from
all appropriate private and official sources. Declaring debt payment moratoriums, he said, is not
recommended since such actions would virtually freeze private and voluntary investment. Conable
stated that the Bank is primarily a development institution, and not an agency for administering the
debt. However, unless the debt is effectively administered, it will prohibit development. The World
Bank official claimed that a consensus now exists throughout the Third World in favor of reforms
which produce rapid economic growth. An example here, he said, is a preference for market forces
over central planning. (Basic data from AP, 06/29/87)
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